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Planned Giving

Generosity comes in many forms, and it's often the best way for you to support important causes that matter the most to you in your life.
Through Planned Giving, you can create a permanent legacy that honors your interests and lets them live on forever.

The Mankato Area Foundation offers a variety of options to help reach your charitable giving goals.

Bequest by Will

The simplest way to make a lasting gift to the causes that are
important to you during your lifetime is to create a bequest through
your will or trust. By including information in your estate planning
documents, you can easily establish a charitable fund (or add to an
existing fund) at the Mankato Area Foundation that speaks to your
philanthropic intentions. The bequest can be for a specific dollar
amount, a percentage of your estate, or residue of the estate.

MAF would be happy to provide you and your attorney with
suggested language to include in your will or trust.

Life Insurance

Naming the Mankato Area Foundation as a beneficiary of your life
insurance policy allows you to make a much larger gift than what
you possibly could make during your lifetime. There are several
different ways you can gift a life insurance policy. For example,

you can irrevocably name MAF as the owner of an existing policy,
deduct a calculated value of the policy as a charitable gift, or choose
to name MAF as the beneficiary of a life insurance policy that you
continue to own.

Charitable contributions made to the Mankato Area Foundation to
pay any future premiums are eligible for a tax deduction in the year
the gifts are made to MAF.

Retained Life Estate (Residence or Farm)

If you don't plan to leave your personal residence or farm to
family members, you could gift the property to the Mankato

Area Foundation while receiving current tax benefits. By deeding
property to MAF, you retain the right to live in the home or occupy
the land without disruption for a term of years or until death.

While living on the property, you continue to be responsible for all
routine expenses such as maintenance, insurance, and property
taxes. However, when the retained life estate ends, the Mankato
Area Foundation can use the property or proceeds from the sale of
the property for your designated philanthropic purpose.

Retirement Plan Assets

Naming the Mankato Area Foundation as a beneficiary of your
retirement plan, such as IRA, Keogh, 401(k), and 403(b), you gain
the opportunity to avoid income and estate tax penalties while
benefitting our region. These types of assets are the most heavily
taxed; therefore, it may be more effective for you to transfer them to
a tax-exempt organization, such as MAF. There are some restrictions
on the types of funds that can receive such assets.

GIFTS THAT PAY YOU INCOME

There are also many planned giving options that provide income
to you while creating a charitable fund that will award grants in
perpetuity to the causes you care about.

Charitable Gift Annuity

Charitable Gift Annuities at the Mankato Area Foundation are a way
foryou and/or your spouse (age 65 years and older) to receive a
fixed and secure stream of income for life. You make a charitable gift
(cash or securities) to the Mankato Area Foundation in exchange for
MAF's commitment to pay a fixed amount to you for the remainder
of your lifetime. At the conclusion of the annuity, the remaining
assets are contributed to your fund.

Charitable Remainder Trust

Making a gift to establish a charitable remainder trust allows

you to support the region, retain an income stream and receive

a substantial charitable income tax deduction. The trust pays
either you or a designated beneficiary a series of fixed or variable
payments for life or for a fixed term (not to exceed 20 years) or a
combination of the two. You also receive an immediate charitable
tax deduction for the present value of the gift the year it's made.
When the trust term expires, the remainder is then distributed into
your fund.

Charitable Lead Trust

Acharitable lead trust is the mirrorimage of a charitable remainder
trust. Income from the trust is paid annually to the Mankato Area
Foundation to establish and build your charitable fund. However,
when the trust term expires, the remainder is distributed to you, or
more typically, your children or other loved ones. Unlike a charitable
remainder trust, it is not tax-exempt.
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WHEN TO CONSIDER PLANNED GIVING
You want to pass on your values or simply make a difference in
the region for future generations
If you are without heirs or your heirs are already provided for
When you no longer need your retirement plan or life
insurance and want to designate the Mankato Area Foundation
or other nonprofit organizations as the beneficiary
There is a need to preserve cash, but you want to ensure
causes you care about are supported over the long term

STEWARDSHIP

The Mankato Area Foundation carries out each donor's wishes
50 you can have peace of mind knowing your intentions will be
honored in the future. With a planned gift, you can partner with
MAF to make a difference for generations to come.

DISCLAIMER: The material presented on this Planned Giving website is not offered as legal or tax advice.
The Mankato Area Foundation is not engaged in legal or tax advisory service. For advice or assistance in specific cases or

whether to make certain a contemplated gift fits well into your overall circumstances and planning, the services of an
attorney or other professional advisor should be obtained.
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